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Retirement

Vacation

Investments
Children’s 
Activities

Mortgage/Rent

Golf Games
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Occupation 

Age at  
Claim time Reason for Claim Benefit Paid 

Transportation 44 
Coronary bypass 
surgery $100,000  

Educator 63 Cancer $250,000  
Service 52 Stoke $50,000  
Business 30 Heart Attack $200,000  
Business 35 Multiple sclerosis $100,000  
Engineer 47 Cancer $500,000  
Retail 46 Cancer $150,000  
Homemaker 35 Cancer $100,000  
Nurse 29 Kidney failure $25,000  
Finance 58 Heart Attack $100,000  

Self-Employed  56 Coronary angioplasty 
$6,250  

Early Intervention Benefit 
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 Individual Insurance Policy Bank Distributed Plans
Type of Coverage Level coverage - only decreases if you say so Decreasing

Amount of Coverage

Your choice Coverage matches mortgage at issue, but 
decreases as debt is paid off, but premiums 
stay the same

Term

10 or 20 year terms, guaranteed to age 80 
with option of converting to permanent 
insurance

Coverage cancels when mortgage is paid up - 
can be cancelled if mortgage is moved or re-
written.

Beneficiary Anyone you choose Your Bank

How benefit is used

Your beneficiary decides how to use the 
funds AND the proceeds bypass probate and 
are tax free

Paid directly to the bank

Premium payments Payable monthly, quarterly or annually Added to your mortgage payment

Premium discounts
Premium is affected by gender, age & 
smoking status

Premiums are the same for all clients of same 
age

Portability
Your insurance stays with you no matter 
where you live or where you get financing

Your insurance can be cancelled if you move or 
even if you refinance

Coverage Guaranteed
Yes, only you can cancel or make changes to 
your policy

The lender can change or cancel the policy at 
any time
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$28,480 

$40,000 

$39,525 

$40,000 

Tax Savings 
$11,045 Investment 

 Income 

Contributions 

Taxable Savings TFSA 

TFSA Versus Unregistered Savings 


